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Mr. Ketan Moolchand Shah

Director
Simptex Castings Limited
;i.,)Eb:rA, ;;ii'ilir, c""tre orr Andheri Link Road'

nnJf't"ti (West), Mumbai-400053

Dear Sir,

September 08,2026

,rn, "ffi-u"*ecent 
developments incltiding operational and financial

performance of your company for FY26(Audited) and Q1FY27(Audited)'

1. Our Rating Committee has reviewed the following ratings:

DetailsoftheratedfacilitiesareprovidedinAnnexurelandlistofactivities/
instruments and names of regulators are given in Annexur" t'' 

, ,. ,^,^-^ ^.iraria

ForratingsymbolSforlongtermandshort-termrating,definitions,criteria,

methodologiesandappealpolicypleaserefertoourwebsitewww.infomerics.com.

Thepressreleasefortherating(s)willbecommunicatedtoyoushortly.

Theaboveratingisnormallyvalidforaperiodofoneyearfromthedateofthe

rating committee (that is September 06' 2027)'

6. ,il:;;;"ns term / short term faciritv (if anv) is not ava*ed within a period

,lina

:r; il;r;r,r"" ,ontns respectivery from the date of this retter, then the rating

may please be revalidated from us before availing the facility'

7 . ;rJJffi;, *r"*", the right to undertake a surveillance/review of the rating(s)

, --- -:^... ^, 't iaal ln al

ilr1;;;;",;rr"d on circumstances warranting such review, subiect to at

least one sulch review/surveillance every year' 

ryI

3.

4.

5.
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Rs.72.00 GroreToGr Bank Loan Facilities

ilrt rerm n"tilg i lYlA1,1!flng uPst'o""-' , ::; :; n.suBl,|;T'Xli:t|."lT'5'1?ii;'"i"i"" provide<r bv

Sie] snatt not be available'
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S.Aformalsurveillance/reviewoftheratingisnormallyconductedwithinl2months

fromthedateofinitialrating/lastreviewoftherating.However,lNFoMERlcS

reservestherighttoundertakeasurveillance/reviewoftheratingmorethanonce

ayealifintheopinionoflNFoMERlcs,circumstanceswarrantsuch
surveillance/review'

g.YoushallprovideuswithaNoDefaultStatementasatthelastdateofthe

monthonthefirstdateofsucceedingmonthwithoutfail.TheNDSshaltbe
mailedeverymonthtonds@lnfomerics.comandtothemailidoftheundersigned.

l0.Youshallprovidethequarterlyperformanceresults/quarterlyoperational
data(beingsubmittedtoBanks)touswithin6weeksfromthecloseofeach

calendar quarter for our reviedmonitoring'

ll.Youshallfurnishallmaterialinformationandanyotherinformationcalledforby

INFOMERICS in a timely manner' for monitoring the rating assigned by

lNFoMERlCs.lntheeventoffailureonyourpartinfurnishingsuchinformation,

tocarryoutcontinuousmonitoringoftheratingofthebankfacilities,lNFoMERIcS

shallcarryouttherevieWannualsurveillancebasedonbestavailableinformation

throughoutthelifetimeofsuchbankfacilitiesaSperthepolicyoflNFoMERlcS.

l2.PleasenotethatlNFoMERlCsratingsarenotrecommendationstobuy,sellor

holdanysecurityortosanction,renew,disburseorrecallthebankfacilities.

lNFoMERlCsdonottakeintoaccountthesovereignrisk,ifany,attachedtothe

foreigncurrencyloans,andtheratingsareapplicableonlytotherupeeequivalent

of these loans'

l3.Usersofthisratingmaykindlyreferourwebsitewww'infomerics.comforlatest

update on the outstanding rating' / 2

t&"0. 
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14. Further, this is to mention that all the clauses mentioned in the initial rating letter

dated septembe r 11,2025,a1so stand applicable' lf you need any clarification'

you are welcome to approach us in this regard'

Thanking You'

Yours faithfullY'

Katitk, ehoudlarut
Kavita Choudhary V

Rating AnalYst
grn"if ,

/ '----->(,'r,,< /5Jr t^
Avik Podder
Sr. Director- Rating
Email: aPodder@infomerics'cor!

as of the

date thev are assigned *o "oL ."t constitute. statbments of fact or recommendations to buy' hold or 'sell

securitieL rhe ratins relects rnromerics'9tryf :lli*H':X*il:T,"Jl[::?:Xt tlllfl:l:il"JilY,
liiiljllli';'ii,: :X'lt%"J::BJ:?,Hi!?trJii#iignii" "ilnje 

or witnoraw the credit ratinss at anv print 
I

in time. rnfomerics ,rting."Ii;-o"i"J on intorrriion;;;i; piovided.bv the issuer or obtained from

sources betieved n,, rntJ,i"liJri; ;;;;;r;ri" ,"0-'"iiror"-tnromerics does not conduct anv audit' 'cue

dirioence or independen,'"iiiii.lrtii. "tGL 
i"t"o irir"r Ji"iin. information provided to it unress specific;arlv

req-uired under applicaorJ"rljirij,i,rv ;;;"iil; i""'.i.jit'irti"gt are not recommendations to sanction'

renew, disburr", o, ,""ulltnJton.6r,i"O Oanft tacifiie-s W'-nif" t"-"onable care has been taken to ensure

the accuracy ot tne tntormai;.;;;;il, iti" prorioi on ""'"i "' 
basis and to the maximum extent permitted

by taw without warranty;;;;y ,,-il, inigni"r"1"11nr[e. no ,"p,"tentation or warranty' express or implied'

resarding the accuracy, JiJq,lr"v, ti*etiness,_or clxil;;;!i;i-"ny'rntormation contained in this report'

All entities whose banK facitiiies/instruments are iateb Oy u' have paid a credit rating fee' based orr the

amount and type or o"nr*i""ir,iiesltnstrumen" i;;;;ii; ot 
"nv 

or its group companies' may have

provided other permrss,ii" ,"rrilli other than 
"tl,l['i"ti"gt 

io tn"'t't"O-is;uer'in the ordinary-course of

I business ro the max mum.extent ryrmll:1ly aii**:""lill:.l[:t :ff:[t:ffH*"illIll,ilii;ii
ir1::i,:A#J:i[TSff::"rI ffiHf;:'i:i:'8ffi':;Effi;eili::"li"or" to anv partv ror anv d rect'

indirect, incidentar, "*"rjrrrv "ompensatory, 
;;;tG, 

'.p"girl: 
I- consequential damages' costs'

exoenses, legal fees, or losses (including, witnoutiimitation' lbst income' tost protits' or opportunity costs)

ariling from any use ot tn,. i"p,jrt. Any ferson "JJ;;trS 
;; uSnO t1i3 

1e9ort 
inatt do so at their own risk

rnfomerics sha, have no'oii,!!iion to'upo"t", ,"ui.-J;; ;rpG;;.t this ieoort after its publication e;(cept

asrequireduno","pptl.?ili:-ttY,'"':rl:!i*llii j5i1n*lU;[:Hf t:1JJJl'H:litfl ;
niJ."rH'?jr il::l:::[:3:i"J"fil,f:#',3:t]5'ilil 

jff6i;|';; i'iuq'ii"'Lnt' soverhins credit ratins
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Annexure I

gomPlexitv
b@3!e!

SimPle

SimPle

I simpte
I
I

I

I simpte

Rating
Assigned/
Outlook

Listing
Status

Regulator^Coupon
Ratel
IRR

MaturitY
Date

Size of
FacilitY

(Rs.
Crore)

Lender
Name

Name of
FacilitY/
/SecuritY

ISIN
Date of

lssuance

IVR
BBB/Stable

RBI
34.00Kotak

Mahindra
Bank

Cash
Credit

IVR
BBB/Stable

RBI
4.00Kotak

Mahindra
Bank

Working
caPital

term loan
IVR A3+ RBI

26.00Kotak
Mahindra

Bank

Bank
Guarantee

IVR A3+ RBI
8.00Kotak

Mahindra
Bank

Proposed
Bank

Guarantee nstrdm#tsAil,ng under the nurvlgw o1 UKS OtI

ffi[ru:n:r.ffi;tll.s'$ffi:x}:l;JillJ,.Ii,JJil;..;'5;;iilmechanismsprovidedby
SEBI shall not be available'

Annexurell:Listofactivities/instrumentsandnamesofregulators

lnstrument / activitY Name

urities)

Regulator
of the

instrumentsSr.

No. SEBI

I !:'t:9'1!:ry=':l=?,i";5:i:,:#i";'*?#;:**-or,-or'ror.'r.nr'r,r''
Unlisted/ProPosecl tc

securities) , ,, .; : : - ;:r::::;= [i; ;;iiii;; ;;o;i;i;a bt RBi); $

MCA

2 RBI

3 fGG-o prcs / securitisatron Noles \uttgttto."" "r ""''"-- -"

iili (origin-ated by entities not regulated bv

RBI). ,, ,, .,,r :;:::;;;;;;;,; ;;iiii;;;"ouialeooyngij;

SEBI

4 RBI

5 Unt RBI

6 LlsteaCommercial Paoer ano l\tvlJ> v\rrr'rr vrrYrrrer r'''-'-' -r" 'ffiiffi ffiJt',l*
RBI

7 RBI

I Uo RBI

I il+*^ol C,nmmercial tlorrowlngs attu uttt=' o"""-' --" - - - RBI

10 eertificates of DePosit
Ele

RBI

11a F'rxeaDePositsrry +

11b fixed-ixed Oeposits raised by tsanrs ffics,Fls MCA

12 f xe O O e p o s it s r a i s e d by c o r p o rlte-s- ylt :=l :: := t 
= 

- =-- MCA

13 liGr Corporate Deposits/Loans e^t"' ''=' "v ""' ..-' -'--
Borrowing Progr14

15 lssuer Ralinss#
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AlFs)

'W,*,*r r""uritisation transactions involvingas,slgnee payout' acquirer's payoutaeot 
securities (/rsfed or otherwise), bank

i"!i'ix::::iiuirrtii:j"::z;:nx ,r;:n:i:#:,:,:i':i;;:#:;;,;;"i"iiii"iiraiig'li 
be 

'EBI 
RBr or MCA

and can onty be a"tr,*i)lii"ip;r;;;;;;;; ln pns Ju'o-s"eqient to"*J#i;';it",i7l2v'riition ana Riztins Limited

'^n;:,',iifJ;z'illn?::1tr:"!!iif{iiii*'1"";'3::i{Y;::'wri"i;ii{:3:;'ilf!"'i]iff'tion 
transactions

# rhere is no instrument beinq '!;'d:!!,h^",::::iW';::$ii;;;;;it';;; 
;;;i;;'t 

::" ': :: ,:'::^:: ̂':r'r::::,#Theretsnotnsvutt'ettt"'7iiY"i'i-ieatuaste'ciicularforcRAs 
'rnar.SEBI cRAcirculardatedFebl0'2026andare being fotlowed as stiP

(d rhese ratings*rr" ,"rlfrI Z',iiuiiii nsu1"r,y ',;;';;:;r,"i io'itroduction of sEBt cRA circutar c

?l"ili;i{iii.";{jli:iil}::"a;"W'#:r::;'!!'iZo*n11,21'1^ror tistins and retatedissues

+ To be finalized rorcwini"iiit"tltti'i'-*'tr'' the regulatory authorities'

Note:Foractivitiesorinstrumentsfaltingun.der-thepurviewgf_||ry,otherthanSEBl,fhegrievance/disputeredressal
mechanisms ana investo,i jiotection mecnanisms"pio;;;;iiy iEal tr''lt not be available'

p.C.
/"

Unl'tsted Securlty ReceiPts

sed) from

Bank/NBFCs/NHB/Fis) .. ' "----
be listed

bonds/debentrru,lP' unlisted

Preference share (all securities)) inveitor-side
regulator
such as

IRDAI,

PFRDA @

UnlistedPTCs/SecuritisationNotes(originatedbyentitiesnotregulatedby
RBI).
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